iE STATE OF
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CHUUK STATE LAW NO. 193-04

To amﬁ%rm@e tha sum of $i1,

12
13
14
15
16
17
18
19
20
21
22
23
24
25

26

AN ACT

for th purpose of acquiring stocks in

812,000 is appropridted from the
 :$$@ ‘States of Micronesia ang the Bank of

STATE LEGISLATURE :
;ﬁggﬁﬁgg. 1. The sum of $1,812,000 is appropriated from

upd of the State for the purpese pf acquiring

stocks for ik -State in the Bank of the Federated States
of Micronesia and ‘the Bank off Guam. The sum indicated above

shall be expended as follows:

A)  $1,000,000 for the purchase of sto¢ks at the
Bank of the Federated States of Micronesia;  and

B) $812,000 for the purchase of stocks at the

)ropriated by Sectﬁo 1 shall be

alLetLed to and administered by the Governor who shall be

no obligatiens are incurred in excess f the sum

appropriated. |

|
Section 3. The Director of Treasury shall be
kle for mgnitering and provision of quarterly report
- and' the ngﬁaiaﬁure on the stamks of these
| |
Section 4. The Governar shall submit a :qport to the

Legislature no later than 30 days after the funds have been

fully ex




C¥L NO. 193-04

ACT NO. 1-65

Section 5. This Act shall take effect upon approval by

the Gowernor, or upen it

approval .

Signed byg

Seﬁate R
Chuuk State Lﬂgislﬁﬁure

Approved

8 becoming law tT;i.thou:t such

Hauae of 'Rasfp"v rsentatives
Chuuk State

Date: Vz.)

o Ntroyp L=

a E. Akapitp, President
Senate
Chuuk State Lfgis lature
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- - Governor
Chuuk/State Govxnment
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